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/DWH�)ULGD\�DIWHUQRRQ�ZH�UHFHLYHG�1DWLRQDO�$UELWUDWRU�'DQD�(LVFKHQ¶V�6XSSOHPHQWDO�$ZDUG�
FRQFHUQLQJ�UHPHG\��$W�LVVXH�ZHUH�VHYHUDO�UHPHGLDO�TXHVWLRQV�UDLVHG�DIWHU�WKH������1DWLRQDO�

0DLO�&RXQW�DZDUG�LVVXHG�RQ�0D\����������
�,Q�LPSOHPHQWLQJ�WKDW�DZDUG��WKH�3RVWDO�6HUYLFH�SURSRVHG�WR�LVVXH�OHWWHUV�RI�GHPDQG�WR�

UHJXODU�DQG�UHOLHI�FDUULHUV�VHUYLQJ�RQ�DSSUR[LPDWHO\�������URXWHV�ZKHUH�WKH�SUH������GDWD�
IRU�&ROXPQV�-�4�5�ZHUH�ORZHU�WKDQ�WKH�WDLQWHG������1DWLRQDO�0DLO�&RXQW�UHVXOWV�

��
7KH�3RVWDO�6HUYLFH�DOVR�SURSRVHG�WKDW�FDUULHUV�VHUYLQJ�RQ�URXWHV�FUHDWHG�DIWHU�WKH�

6HSWHPEHU������PDLO�FRXQW�RU�RQ�URXWHV�ZKHUH�WKH�3RVWDO�6HUYLFH�GLG�QRW�UHWDLQ�WKH�GDWD�
QHFHVVDU\�WR�GHWHUPLQH�WKH�K\EULG�HYDOXDWLRQ�VKRXOG�QRW�EH�HQWLWOHG�WR�D�UHPHG\�

��
$UELWUDWRU�(LVFKHQ�UHMHFWHG�WKH�3RVWDO�6HUYLFH¶V�LPSOHPHQWDWLRQ�SODQ�LQ�WKHVH�WKUHH�DUHDV��
1R�OHWWHUV�RI�GHPDQG�PD\�EH�LVVXHG��&DUULHUV�VHUYLQJ�RQ�URXWHV�FUHDWHG�DIWHU�WKH�6HSWHPEHU�
�����PDLO�FRXQW�RU�RQ�URXWHV�ZKHUH�WKH�3RVWDO�6HUYLFH�GLG�QRW�UHWDLQ�WKH�GDWD�QHFHVVDU\�WR�
GHWHUPLQH�WKH�K\EULG�HYDOXDWLRQ�ZLOO�KDYH�������PLQXWHV�DGGHG�WR�WKH�&ROXPQV�-�4�5�GDWD�
VHW�IURP�WKH�GLVFUHGLWHG������1DWLRQDO�0DLO�&RXQW��7KH�DGGLWLRQ�RI�������PLQXWHV�WR�WKHVH�
URXWHV�ZLOO�XQGRXEWHGO\�UHVXOW�LQ�KLJKHU�HYDOXDWLRQV�IRU�VRPH�FDUULHUV�DQG�D�EDFN�SD\�DZDUG�

�
:KLOH�$UELWUDWRU�(LVFKHQ�GLG�QRW�DFFHSW�RXU�UHTXHVW�IRU�SUH�$ZDUG�LQWHUHVW��KH�GLG�KROG�RSHQ�
WKH�SRVVLELOLW\�WKDW�SRVW�$ZDUG�LQWHUHVW�PD\�EH�DZDUGHG�³LQ�WKH�HYHQW�WKH�$VVRFLDWLRQ�PDNHV�
D�SHUVXDVLYH�VKRZLQJ�RI�XQGXH�GHOD\�RQ�WKH�SDUW�RI�WKH�3RVWDO�6HUYLFH�LQ�DGKHULQJ�WR�WKH�
WHUPV�RI�WKH�0D\����������$ZDUG�DQG�WKH�«�6XSSOHPHQWDO�$ZDUG�1R���&RQFHUQLQJ�5HPHG\�

RI�-XQH����������´
�

7KH�6XSSOHPHQWDO�$ZDUG�PRGLILHV�DQG�FODULILHV�WKH�0D\����������$ZDUG��,W�GRHV�QRW�DIIHFW�
FDUULHUV�RQ�DSSUR[LPDWHO\�����RI�WKH�URXWHV�FRXQWHG�LQ������ZKR�DUH�FOHDUO\�HQWLWOHG�WR�D�
UHPHG\�EHFDXVH�WKH�K\EULG�HYDOXDWLRQV�RQ�WKHLU�URXWHV�ZHUH�KLJKHU�WKDQ�WKH�WDLQWHG������

HYDOXDWLRQV�
�

:H�ZLOO�EH�GLOLJHQWO\�PRQLWRULQJ�FRPSOLDQFH�ZLWK�WKH�0D\����������$ZDUG�DQG�WKLV�
6XSSOHPHQWDO�$ZDUG�DQG�ZLOO�FRQWLQXH�WR�DSSULVH�\RX�RI�QHZ�GHYHORSPHQWV�DQG�WKH�3RVWDO�

6HUYLFH¶V�SURJUHVV�LQ�PDNLQJ�SD\PHQWV�WR�WKH�DIIHFWHG�UXUDO�FDUULHUV�
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